PRESS RELEASE

PROMOS consult: Management change
=  Torsten Friedel (COO) is leaving the company
= Successor to take over on 1 October 2019

= Thoralf Beyer promoted to company management

Berlin, 10 July 2019 — Torsten Friedel, Chief Operations Officer and director of the SAP con-
sultancy operational area, has chosen to leave the Berlin consulting firm PROMOS consult at
his own request.

Jens Kramer, CEO and Founding Shareholder, expresses his utmost gratitude to Torsten
Friedel for his outstanding collaboration: “In the almost ten years that Torsten has been with
us, including almost five years as a managing director, he has driven PROMOS forward with
vigour and passion. We wish him all the best and much success in his next professional
challenge.”

PROMOS has already selected a successor with expertise in the real estate industry who will
assume his role in the senior management of the company beginning on 1 October 2019.

We also welcome Thoralf Beyer, who has hitherto served as Chief Sales Manager, to the
PROMOS consult management board.

PROMOS consult:

PROMOS consult was founded in 1998 in Berlin and, with approximately 200 employees, is now among the
largest IT companies specialising in real estate. PROMOS consult is an SAP system house and provides
consultation, solution development and implementation and training, as well as a full portfolio of IT services and
its own data centre. With easysquare, PROMOS provides a forward-looking cloud platform, which simplifies real-
estate business processes through online portals and apps for property managers, tenants, potential tenants and
service providers.
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